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THE WEEK. 


It is now, as it has been for nearly a year, the amazement 
of intelligent observers that the United States suffers so 
little from reverses which other lands share, but whieh fall 
more heavily here than anywhere else. The past week has 
seen events which would suffice to cause or to explain much 
disaster ; strikes of nearly all bituminous coal miners and 
coke workers, with numerous riots, strikes of many thousand 
men in other employments, stoppage of many manufactu- 
ring works in consequence, arrest of traffic on several great 
railroads by lawless proceedings, and the tramping of dis- 
contented men, in all numbering several thousand, toward 
the national capital in the hope of controlling legislation. 
The lowest price ever known for wheat, and almost the 
lowest prices ever known for commodities as a whole, ex- 
ports of $5,400,000 gold instead of abnormally cheapened 
products, and the fall of the Treasury gold reserve below 
the $100,000,000 limit, are significant of wide spread diffi- 
culty. Yet the volume of business is but 31.3 per cent. less 
than a year ago, in some directions signs of improvement 
appear even now, and the sublime faith of the people in 
their future is shown in the general belief that strikes and 
disorders will quickly disappear. 

Favoring weather has brought a distinct change in 
reports as to condition of winter wheat, and as to acreage 
in corn and cotton. It is also important that prices of iron 
and steel products promptly advance, in answer to the 
stoppage of some works through str.kes, since it indicates 
that the recent improvement in the apparent demand was 
of a substantial character. ° At Pittsburgh and Chicago, 
Philadelphia and New York, prices have generally advanced, 
though irregularly, and in bar iron quotations appear a 
shade weaker. Bessemer pig has advanced 75 ets. to $1, steel 
billets $1 to $1.50, and plates and structural iron and steel 
and wire rods are stronger. Many reason that the advance 
may be maintained, at least for a time, because cost will 
rise if strikes succeed, and if they fail, because of the 
demonstrated existence of a demand substantially equal to 
the full product of works thus far started. 

The shoe industry, which has fallen behind the shipments 
of last year only 12 per cent. in April, is somewhat less 
active than of late, but a fair business is reported in heavy 
shoes, and some improvement in the demand for women’s 
wear. Another point of encouragement is the heavy buy- 
ing of wool, amounting to 6,492,600 lbs. for the week at 





three chief markets, against 4,661,000 last year, and in April 
sales were 21,838,958 lbs. against 16,998,950 last year. As 
these sales have for years been in steady relation to the en- 
tire consumption of wool, it is fair to infer that, in spite of 
the stoppage of some important works, and in spite of un- 
certainties as to labor and as to legislation, consumption 
will continue large for some weeks at least. Wool averages 
for 104 grades only 15.3 ets.,and figures given elsewhere 
indicate that more than 100,000,000 Ibs. old wool still re- 
mains in the country, mainly in the hands of farmers. Pro- 
ducers of cotton goods also find weak markets, but nearly 
all continue in operation. 

The enormous unsold stock of wheat, which has made a 
lower average of prices in February, March, and April than 
was ever known in any previous month, has depressed May 
wheat to the lowest point on record, although Western 
receipts were only 1,080,736 bushels against, 2,488,050 last 
year, and Atlantic exports 1,143,285 against 1,518,910 last 
year. The decline for spot has been slight, with no change 
for July. Corn yielded a quarter, exports falling suddenly 
below, while Western receipts nearly doubled last year’s, 
and pork products were lower. Cotton speculators, who 
have seen larger receipts from plantations in April than a 
year ago, have lost faith and grip with favoring accounts 
of acreage planted, and the price declined an eighth. 

Railroad agreements promise better things, as usual, but 
gross earnings of all roads reporting in April were 13.7 per 
cent. less than last year, following a decline of 15.6 in Mareh 
and 14.6 in February. Such returns are but moderately 
encouraging. It is more important that the Great North- 
ern strike has ended, and that vigorous action by authorities 
prevents interruption of other lines by bands of tramps. 
In view of strikes and gold exports it is evidence of much 
confidence that railroad stocks have declined only 13 cents 
per $100 during the week, while reports about legislation 
have lifted trust stocks 87 cents, notwithstanding legal pro- 
ceedings begun in Illinois and threatened here. New laws 
are supposed to be near; the enforcement of laws long ago 
enacted is supposed to be far off. 

Money markets have not been disturbed by the large 
outgo of gold, which was taken mainly from the Treasury 
through redemption of notes. Continued flow of unem- 
ployed money hither is not a sign of health, nor the outgo 
of gold instead of wheat at 61 cents, or cotton at 7.31 cents. 
The demand for commercial loans of the better class does 
not increase, but there are more numerous applications for 
loans on questionable paper from the interior. Customs 
receipts were only $10,176,691 in April, against $15,418,638 
last year, and are not likely to increase while tariff changes 
are pending. Exports of products are declining, though 
in April 9.2 per cent. larger than last year, and the decrease 
in imports is about 33 per cent. 

The most encouraging sign is the marked decrease in 
liabilities of firms failing, which were only $1,448,144 for 
the last week of April, and for four weeks $8,722,708, of 
which $3,722,220 were of manufacturing and $4,644,367 of 
trading concerns. The amount of liabilities at the South 
was $2,919,419 against $3,111,032 in Eastern and $2,692,257 
in Western States. The failures this week have been 233 
in the United States against 216 last year, and 35 in Canada 
against 27 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—In nearly all wholesale trade the tone is quiet. 
Retail trade has been very good in seasonable articles, and 
has a better effect on the jobbing business. Cotton and 
woolen mills have felt it a little, but in fall and winter busi- 
ness they report very little doing, and some will have to 
shut down unless they obtain larger orders. The boot and 
shoe trade shows no improvement. None of the shops are 
running full time and cheap goods are still mostly called 
for. Prices are low and give very little profit. Leather 
has been quiet and hides dull and weak. The lumber and 
building trades are not as active as they should be. Trade 
in wool has been quiet, with sales only 1,600,000 lbs., 
buyers and sellers awaiting the new clip. Food products 
are generally quiet and lower. The money market has 
been very dull, with time loans from 3 to 4 per cent. and 
New York funds 10 to 20 cents discount. 


Philadelphia.—Dry goods distribution is still mod- 
erate, and reports from traveling salesmen show no encour- 
aging features. Delay in tariff legislation deters manufac- 
turing to such an extent that there can be but small profit 
on this year’s business. The retail trade has strengthened 
a little during the week. Wool has been very quiet, with 
a slight advance in some grades; for carpet wool there has 
been a fair demand. Kn.t goods manufacturers report 
orders falling off, and prices of carpets are very low. 
Dress goods manufacturers are fairly well employed. Iron 
is more active on account of scarcity of stocks, and prices 
are advancing, but it is feared that rolling mills will have 
to shut if the coal strike does not cease. Hardware dealers 
note a revival in trade, but with increase in orders there is 
a disposition to scrutinize carefully the financial standing 
of parties ordering. Retail shoe dealers note a slight re- 
vival, but manufacturers report few orders, and leather and 
morocco manufacturers have been eurtailing output. Paper 
makers and printers report general dulness and lack of 
trade usual at this season. Cigar manufacturers are op- 
erating very cautiously on orders, dyestuffs are sold only 
for immediate demand, and drug's and chemicals are quiet. 
Wholesale grocers are doing an average business, and naval 
stores are inactive. Building operations in April were 
better than in March, with estimated cost of $2,422,676, 
against $2,995,825 last year. 

Baltimore.—Boots, shoes and dry goods are dull, 
orders small, and collections only fair. Groceries and pro- 
visions are inactive, with slow collections. Retail trade has 
improved somewhat with favorable weather, and there has 
been some increase in real estate transfers. 


Pittsburgh.— Bessemer pig and soft steel products show 
strength. A short time since there were big sales to Eastern 
consumers, but now prices have advanced about $1 per ton. 
Finished iron and steel remain about the same, the demand 
being temporarily stronger because of the miners’ strike. 
This strike may yet complicate the industrial situation 
materially. The fuel supply is running short at many mills, 
and it is thought a large number must be closed if it con- 
tinues two weeks. In the Pittsburgh district practically all 
the mines are idle, and the strike threatens to retard general 
business. The glass trade is quite dull. 


Buffalo.—Trade continues dull, in groceries about equal 
to last year’s, with lower prices. The recent slight activity 
in lumber is followed by reaction. Trade in boots and shoes 
is fairly active, but wholesale clothing is quite dull. Grain 
receipts are light for the season. 

Cincinnati.—There are more encouraging prospects 
for manufacturing, and banks report astronger demand for 
loans from that quarter. In wholesale clothing spring sales 
have exceeded expectations, though not up to last year’s. 
A fair business is reported in wholesale hats and caps, 
mainly in straw goods. Fair weather improves the retail 
trade, but collections are only fair. 

Cleveland.—General trade is smaller than a week ago. 
Rolling mills and several factories have shut down on 
account of coal strike. Collections are satisfactory and 
money is easy. 

Indianapolis.—Furniture manufacturers report busi- 
ness not satisfactory. Jobbing grocers show some recent 
decrease in trade, and no improvement is noticed in other 
lines. Failures are few and insignificant, but country 
dealers are not stocking up. 





Toronto.—Orders for immediate use nearly equal last 
year’s, but fall orders are distinctly below expectations, 
and caution is displayed in business for the future. 
is easy with light demand. 


Montreal.— Warmer weather helps sales of dry goods, 
groceries, oil and paints, which are moderately active, but 
Country collections are slow, but 


Money 


other lines are dull. 
money easy. 


Detroit.—Trade is only fair, with collections rather 
slow. Wheat is coming up nicely, and a good crop is an- 
ticipated, but no r'se in price is expected until the surplus 
is materially reduced. Money is in very fair demand with- 
out change of rates. 


Chicago.—Receipts exceed last year’s of hogs 3 per 
cent., sheep 6, flour 18, cattle 20, butter 30, wool 35, lard 70, 
rye 90, seeds 100, corn 120, cheese 125, hides 130, broom 
eorn 150, oats 175, and cured meats 140 per cent., while 
decrease appears in dréssed beef 17, barley 60, and wheat 
65 per cent. May settlements have passed satisfactorily, 
and created better demand for funds, but the supply con- 
tinues greatly in excess, and rates are easy, some call money 
having loaned at 2 per cent., the lowest ever quoted here. 
Bond dealings are active, but stocks are very dull, sales 
being 35 per cent. smaller, with prices steady. Jobbers 
report a steady flow of small orders, with collections fair. 
No improvement is seen in retail trade. The strike of 
plumbers has been settled, but a large force of painters and 
brick makers is out, whose demands are expected to be 
settled soon. Real estate dealings are growing more active, 
and building prospects are good. Cash wheat is in better 
demand, but grain and provision markets are dull, with 
lower prices. Hog products are much weaker, with light 
demand. Dealings in live stock are of fair volume, but 
prices are weak, receipts being 8 per cent. more than last 
year. Lake and rail East-bound shipments are 126,340 tons. 

Miliwaukee.—Money is active owing to May settle- 
ments. Retail trade is fair, but buyers continue timid. 
The Chapin mine will probably resume Monday, which will 
relieve much distress in that section. Collections are fair, 
and there is considerable activity in building trades, with 
no strikes of consequence. 

St. Paul.—Retail trade continues very quiet, and but 
little is done by jobbers in dry goods and shoes. Groceries 
are moving fairly, and the settlement of railroad strikes will 
occasion Some improvement. 

Wiinmmeapolis.—_-In most lines business is slow and less 
than last year, mainly because of the recent railroad strikes, 
the settlement of which is restoring confidence. The flour 
output increases to 206,000 barrels, butthe market is dull, ex- 
ports being confined to low grades. 


Omaha.—Jobbing trade in dry goods has been excel- 
lent, and in shoes slightly more than last year, in other lines 
fair. Receipts of hogs are liberal with prices a shade lower, 
and receipts of cattle moderate, with prices not much 
changed. Crop prospects are good, and discount offerings 
very light. . 

St. Joseph.—tTrade and collections are generally fair 
to good. 


Sioux City.—Crop prospects are good, and the feeling 
in trade improves. Collections are fair. 


St. Louis.—Trade continues very good, the lack of 
speculation being the special feature. Decrease in clear- 
ings seems to be solely on account of shrinkage in specu- 
lation. Jobbing houses report good trade, particularly in 
groceries and dry goods. The cotton men are somewhat 
disappointed at the movement. 


Kansas City.—Business and eollections are rather 
quiet. Money is dull, paper offering being rediscountsfrom . 
outside, with no local disposition to force business in present 
unsettled conditions. Gattle receipts 28,000, hogs 54,000, 
sheep 7,000, wheat 128 cars, corn 372 cars, oats 44 cars. 

Denver.—Trade continues moderate and collections 
fair. 

Salt Lake.—Trade in mining supplies is brisker, but 
regular jobbing,is light and orders from the country are not 
increasing. Woolen mills are all resuming. Country products 
move slowly, but collections are comparatively fair. 


San Francisco.—The money movement is slow, and 


net loans for April about the same asin March. Matured 
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loans are settled with usual promptness, the nominal rate 
being 7 per cent. on real estate and business paper. Ex- 
changes are lower and collections fair. Specie ship- 
ments $1,774,700 in April and $2,920,700 for four months 
of 1894. Imports from Mexico on the second $100,000 
silver. The export trade is light, only one ship hav- 
ing cleared in two weeks. Nothing is doing in wheat 
charters, and 60,000 tons free tonnage is in port. 
At least 460,000 tons of wheat are in the State, 
including 234,000 in call board warehouses, of which 
160,000 are held by the syndicate. Imports of coffee 
on the second were 10,600 packages, and the price 1s 
easy. Rice is weak for China but firm for Hawaiian, which 
has advanced to 44 ets. under good overland demand. 
Sugar was reduced an eighth on the first, an unusual move- 
ment for the season. Imports in four months are 79,233 
tons. Tea imports for the crop year 115,179 packages for 
local market, and 287,312 for the East. The stock of choice 
canned goods is much reduced, except apricots and cherries, 
and prices are 15 per cent. higher than a month ago. The 
prospect for a large wheat crop continues good, though 
some localities report slight damage from hot north winds 
or frost. General trade is still dull, and all buying is on a 
small seale. 

Louisville.—Trade is quiet and prospects not encour- 
aging. The demand for staples is steady, but orders are 
small and only for needs. Sales of leaf tobacco to date 
68,664 hogsheads, 5 per cent. over last year’s. 

Little Rock.—Trade is only moderate, and collections 
slow, with money easy and in light demand. 

Nashville.—Business is quiet and collections slow. 


Knoxville.—There is no improvement in business or 
collections, and labor troubles will affe t trade, if not soon 
settled. 

Atlhanta.—General trade is fairly satisfactory for the 
season and collections are fair. 

New Orleans.—Money continues in abundant supply, 
with very littlede and. Rates areeasy. General business 
is dull with very little doing. Owing todavorable crop re- 
ports and heavy interior port receipts, cotton is weaker. 
Sugar is dull and quiet, but steady, with very little business ; 
rice is in light demand but firm, with few sales of rough at 
fair prices. Collections are only fair. 

Charleston.—Trade is fair in all lines. 


Jacksonville.—Business shows no improvement, and 
collections are unsatisfactory. 


> i>~d. 
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MONEY AND BANKS. 





Money Rates.—Money on call, representing offerings by insti- 
tutions and by private bankers, loaned throughout the week at the 
Stock Exchange at 1 per cent., with no effort by borrowers to force a 
lower rate. But some little business was done in the outside market 
at 1} per cent. between trust companies and stock houses, which 
would have made contracts for a definite term had they not been con- 
fident that the call loan would be allowed to run foralongterm. Re- 
newals were made at 1@1} per cent., and a few companies reported 
loans on slow securities at 2} per cent. and above. The market for 
time money was unchanged, with liberal offerings and small demand ; 
while the majority of lenders are so eager to place their funds that 
they were somewhat lax in their scrutiny of collaterals. This applies 
particularly to brokers who offered funds of mercantile houses and 
those of other outside lenders; while the foreign bankers insisted 
upon having the best collateral security, with an accompanying gold 
note, although they offered slight concessions in rates for long terms. 
Rates closed at 2 per cent. for thirty and sixty days, 2} per cent. for 
ninety days, and 3 per cent. for all longer terms. 

Commercial paper of the best grades was in active demand, but in- 
ferior lines sold slowly, even with the incentive of a substantial com- 
mission paid to brokers. The supply of choice paper was small, and 
a careful canvass of the leading brokerage houses indicates that less 
than $750,000 of such notes has been placed here this week. Many 
institutions in the interior have standing orders with brokers to re- 
port particulars of all paper offered, but inferior notes are seldom 
accepted. Quotations are 2} @3 per cent. for prime indorsed receiva- 
bles; 3@3% per cent. for best single-names, and 4} per cent. and up- 
wards for others. , 

Domestic exchange rates continued one of the chief points of interest 
with bankers, but although they were again lower, the movement of 





funds from neighboring States was unabated. Withdrawals by gold 
exporters are in this way largely counterbalanced, and the banks were 
this week unable to offset the gain in country money by the extension 
of credits to far-Western correspondents. It is gratifying, however, 
to note a falling off in receipts from distant cities; but there is small 


hope for early improvement in rates unless gold shipments continue 
large. 


Exchanges.—The foreign exchange market was only moder- 
ately active, but strong in tone during most of the week, influenced by 
an average demand from remitters and a great scarcity of commercial 
bills. After Monday morning it was certain that a large amount of 
gold would have to be shipped, as only offerings of gold bills could 
satisfy the inquiry, security bills being scarce, owing to the semi- 
holiday character of the foreign markets usual at this season Little 
interest was excited by the engagements of specie, and the only effect 
seen in the market was a slight easing of rates on the increase in the 
offerings of bills in connection with each gold order. Several banking 
houses which sell no regular drafts, except on sixty days’ time, were 
buyers of sight bills against further large makings of credits for 
travelers, and there were some purchases for account of sterling loans, 
although these were not large enough to have influenced the market 
except in connection with other buying. Bankers admitted late in 
the week that some of the shipments of gold were made on per- 
emptory orders from the other side, these being in the direction of 
withdrawal of foreign capital for which there is no present employ- 
ment here. 

Gold exports this week are $5,400,000, of which $1,000,000 went on 
Tuesday, $1,500,000 on Thursday, and $2,900,000 to-day, including 
$500,000 from Boston. 

Rates for the week were as follows: 

Sat. 
4.87} 
4.883 
4.89 

95.68 


Wed. 


4.874 


Fri. 
4.874 
4.883 
4.894 


Thurs. 
4.874 
4.88% 4.88} 
4.89 4.89} 

95.68 95.68 952 953 
3.163 5.163 5.153 5.15% 

Rates for New York exchange at interior points were weak, but the 
volume of business was small. The most notable decline was that in 
the Chicago rate to par, against a premium of 40 cents per $1,000 last 
week, and 25 cents per $1,000 early this week. Money in Chicago com- 
mands more than double the New York rate. St. Louis weak at 25 
cents premium, against 65 cents last week, but with little trading. 
Southern coast points reported a fair demand; buying par, selling 
one-eighth premium. San Francisco, sight 12}, telegraphic 174. New 
Orleans, commercial $1 premium, bank $1.50 premium. Boston, 20 
cents discount, against 10 cents last week, and freely offered. Cincin- 
nati weak at 40 cents premium, against 50 cents last week. Philadel- 
phia, par and dull. 


Tues. 
4.874 
4.3882 
4.89 


Storling, 
Sterling, 
Sterling, ¢ 
Berlin, sight 
Paris, sight 


sixty days.... 
sight 

953 
5.153 


Silwer.—The bar silver market was firm at an advance led by 
London, where both China and Japan were reported buying. India 
Council bills sold largely up to 13 9.32d. “Dealers in New York were 
disposed to make speculative purchases for an advance, in anticipation 
of further orders for shipment to London, and also in consequence of 
the current small receipts of bullion by several local representatives 
of prominent Western smelters. The demand for small assay bars 
was active in the early part of the week, with prices } cent above 
commerci:l silver; but quotations had been equalized at the close. 
The statistical position of the London market is considered strong. 
During the first fifteen weeks of 1894 the Eastern markets have taken 
from London £3,393,936 silver, against £3,441,623 in the same weeks 
of 1893; while in recent weeks shipments of the metal from London 
have been nearly double the receipts from Chili. New York and the 
West Indies, whence the supplies are chiefly drawn. The immediate 
future of the market appears to depend upon the amount of receipts 
in New York. Prices were as follows: 

Sat. 


Wed. Thurs. 


29d. 29d. 29.19d. 293d. 29id. 29d. 
63ic. 632ce. GAic. 643c. 64ic. 634¢. 

Bank Statements.—Last Saturday’s bank statement corres- 
ponded closely with previous estimates : 


Mon. Tues. Fri. 
London price.... 


New York price. 


Week’s Changes. 


EGOS .ccccccascecess ine. $1,832,900 
Deposits i 4,314,700 
Circulation 513,500 
Specie 546,600 
Legal tenders ....... ine. 1,942,000 


April 28, 94. 
$460,902,300 
573,853,800 
10,159,800 
49,467,300 
127,414,100 


Apr. 30, 93. 
$425,990,800 
432,224,600 
5,626,700 
70,702.400 
49,509,900 
$2,488,600 $226.881.400 $120.212,300 
1,409,925 83,417,950 12,156,150 
The city banks have gained tnis week by the interior business in 
currency about $4,000,000, but up to the close of the bank week had 
lost the same sum by gold exports and operations at the Sub-Treasury. 





Total reserve 
Surplus reserve 
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Treasury.—The latest Treasury statement of gold and silver coin 
and bullion in excess of certificates outstanding, compares thus with 
those of earlier dates: 


Gold owned 
Silver ‘“ 


May 4. 94. Anril 27, ’94. 
$99,483,080 $100,728,631 $98,125,155 
163,687,251 163,138,763 150,114,501 

The most unfavorable feature is the decline in the gold fund below 
$100,000,000, although the policy of the Department with respect to 
this reserve has become so well understood that the loss occasioned 
little comment. It is, of course, due to redemptions of currency in 
connection with current gold exports. The Treasury statement for 
April shows a loss of $8,852,239, which is less than has been expected. 
Of this amount, $5,575,492 is accounted for by the quarterly interest 
paymen‘s, so that the loss on current expenditures was only slightly 
over $3,250,000. Total receipts in April were $22,692,364, and pay- 
ments were $32,072,836. Customs receipts were only $10,176,691, 
showing a loss of over $5,000,000 in comparison with April, 1893; but 
internal revenue receipts were $11,363,144, or within $436,223 of the 
amount last year. The record of pe.csion payments to date indicates 
an expenditure on this account during the present fiscal year of over 
$140.000,000. The Treasury statement of bank circulation shows only 
$49 523 net decrease in April, but the real amount is much larger, as 
indicated by net withdrawals of $1,064,881 bonds in this account. 
New circulation was issued almost exclusively upon the last issue of 
5’s to the amount of $1,188,130. Public debt increased $8,950,599, 
allowing for Treasury cash. 


Clearing House.—tThe banks supplied less than 5 per cent. 
of the gold exported this week, and stated to shippers that they do 
not care to decrease their holdings at present. The Clearing House 
has at present outstanding $32,500,000 deposit receipts or certificates 


for gold. Were not this free storage of gold available, the banks 
owning it would, in many cases, be glad to surrender it to shippers. 


Foreign Finances.—Bank of England rate of discount un- 
changed at 2 per cent., but the market borrowed over £1,000,000 this 
week. Reserve is 63.32 per cent., against 41.37 a year ago. Call 
money in London is 1 per cent., and open market discount 1} @ 1} per 
cent. Other foreign discount rates follow: Paris, 1 @14; Berlin, 1:: 
Frankfort, 13; Amsterdam, 2}; Antwerp, 2. 

Specie Movements.—Last week:—Silver exports $963,313, 
imports $12,988; gold exports $1,516,005, imports $316,519. Since 
January 1:—Silver exports $12,679,701, imports $505,630; gold exports 
$17,578,089, imports $4,936,928. 

Duties paid here this week amounted to $1,387,675, as follows: 
Checks, $1,108,097; silver certificates, $170,000; legal tenders, $94,500; 
Treasury notes, $91,900; silver, $1,372; gold, $1,120. 
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PRODUCE MARKETS. 





Prices.—The general movement toward lower prices, which was 
reported last week in these markets, has continued almost uniformly. 
and the only definite improvement appears in live hogs, which have 
advanced a small fraction om very light trading. Although most of 
the commodities showed a decline last week, there were a number that 
remained unchanged ; to-day the record shows a loss everywhere out- 
side of hogs and petroleum, the latter being steady at 85, with 
unusually large transactions, and sugar which is irregular. Wheat 
traders have evidently given up trying to boom a market in which all 
natural influences tend toward lower quotations, and cash has 
approached very near the low water mark, while new records were 
made for options both at New York and the West. Cotton has 
dropped to the lowest price since last August, and coffee is within a 
zent of last year’s price for the first time in 1894. Corn, oats, and 
pork products have lost a fraction, and the markets on the whole are 
in a far from encouraging position. The closing quotations each day, 
and the figures for this time last year are given herewith :— 

Wed. 
60.50 


Sat. Tues. Fri. 
61.00 60.62 
63.37 


Thurs. 
Wheat, No. 2 = 


Corn, No. 2 mixed 
sé sé Jul 


Petroleum 
Lard, Western 
eee 3 
Live Hogs 5.45 
16.50 

The prices a year ago were: wheat, 77.50; corn, 51.50; 
petroleum, 56; lard, 10.604 hogs, 7.50; and coffee, 15.50. 


16.50 
cotton, 7.81; 


Grain Movement.—Receipts of wheat at interior points are 
much smaller than last week, and only about 43 per cent. of the 1893 
figures. A slight increase appears in exports, but not enough to com- 
pare favorably with last year’s. Corn receipts show a good gain, but 
exports have fallen below both last week and the corresponding period 





in 1893. The movement each day and the week’s total with last year’s 
figures for comparison are as follows: 


WHEAT. CORN. 


Atlantic Western 
Exports. Receipts. 
329.614 343.942 

17.429 336.310 
260.562 461.715 
234,377 417.915 
160,716 453,700 
140,587 264,787 








Atlantic 
Exports. 
166.442 
54 105 
142.500 
66,263 
63,090 
179,735 


Western 
Receipts. 
183,590 
157.147 - 
206,837 
166,730 
152,316 
214,066 


Friday 
Saturday 
Monday 
Tuesday 
Wednesday ... 
Thursday 


1,143,285 2,278,369 672,135 
1,518,910 1,342,572 921,701 
W heat.—New records were made on Wednesday for July wheat 
both here and at Chicago, the bottom price at the West being 59 cents. 
May wheat also broke the New York record and closed at 604, while 
No. 2 Red Elevator was but five-eighths above the lowest price, which 
was made March 19th. No especial panic occurred, and the decline 
was comparatively gradual. Each day this week the crop and weather 
reports became more favorable. and long wheat was emptied upon 
the market with greater rapidity as the price continued to sag. 
European advices were also weak, and the general crop outlook for the 
whole world showed a decided improvement. The liquidation in- 
creased somewhat when the report was received that an enormous 
quantity of wheat had been exported to Europe from the Argentine 
Republic and sold at very low prices, but at the close there was some 
recovery. 
Corn.—Favorable weather reports are heard from all the crop dis- 
tricts, and a large acreage is generally estimated. Farmers are 
marketing their corn in immense quantities and the receipts at 


interior points have been large. while fair arrivals are also estimated 
for the near future. While there has been no particular pressure to 
sell at this city, the market declined somewhat with the good crop 
reports and in sympathy with the break in wheat. Option trading 
has been good, especially in July. 

Provisions.—Packed meats were slightly lower at the West 
because of pounding by big bear traders, but this market only re- 
sponded by a fractional decline. Live hogs were much firmer in price 
although sales were few. Tallow lost most of last week’s gain. A 
small demand, and large receipts which had to be sold promptly be- 
cause of the hot weather, caused a decline in best State dairy butter 
to 17 cents. Eggs were also lower, but owing to the poor quality 
rather than an excessive supply. 

Sugar.—The demand for raw sugar is very light, refiners claim- 
ing to have sufficient stock for many weeks. The list price shows a 
slight gain, however, and offerings of Muscovado at 2.31 have been 
promptly taken by speculators. A slight advance also appears in 
some grades of refined sugar, where the sudden increase in demand 
has caused refiners to fall a little behind with orders. The quotations 
of cut loaf and crushed show a small decline to 4.69 in spite of a gen- 
erally better tone. : 

Coftee.—Jobbers are more hopeful of a better trade, although the 
quality of coffee now offered is not up to former standards. Thé 
small fraction taken off the price of No. 7 is expected to stimulate 
business, but the transactions have been in very small lots thus far. 
Regular communication has been established once more with Brazil, 
but the news received has not been at all important, and has no effect 
on the market. The American visible supply has fallen off until the 
excess over last year’s figures is almost nominal. Option trading is 
small and unsatisfactory. 

Petroleum.—tThe week has been a phenomenal one at the Con- 
solidated Exchange, for actual sales have occurred. It is true that 
72,000 out of the 88,000 barrels were in ‘‘switching” of option con- 
tracts, but the fact that 16,000 barrels of oil were really sold is almost 
a record for this year. News from the field tells of another well 
opened, but neither this nor the increased volume of sales has had the 
slightest effect upon the former quotation of S5c., at which the market 
remains steady. 

Cotton.—The market has ruled heavy with Southern pressure to 
sell and absence of foreign support, futures declining 26 to 30 points. 
with sales of 800,000 bales. Spot cotton declined 3-16c. to 7 5-16¢. mid- 
dling uplands. 

The receipts at the ports for the week are 25,192 bales against 26,158 
bales last year, and for the season so far 5,665,163 bales against 4,733,939 
bales last season. Exports, week 65,878 bales against 53,742 bales: 
season so far 4,713,399 bales against 3,720,034 bales. Prior to this 
week deliveries from the plantations for the season were 5,787,178. 
bales against 4,912,081 bales last year. Deliveries to Northern spin- 
ners 1,259,236 bales against 1,527,488 bales last year, and Southern 
consumption 543,000 bales against 528,000 last year. 


The visible supply of American last week and corresponding years. 


as follows: 
In United States. 
April 28, 835,759 
“99, 946,482 
“¢ 30, 1,125,315 2,424,370 3.549.685 
May 1, 703,517 1,760,555 2,463,072 
The above shows the visible supply this year smaller than 1892 by 
324,545 bales, but greater than 1893 by 25,633 bales, and than 1891 by 
762,068 bales. 


Total. 
3,225,140 
3,199,507 


Abroad and Afloat. 
389,381 


, 9 
2,253,025 
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THE INDUSTRIES. 


Disturbances resulting from the great strikes have completely un- 
settled the markets, and caused higher prices for the time, with the 
prospect that higher prices must rule if the demands of strikers are 
granted. There is so much uncertainty, both as to labor and as to 
legislation, that the outlook is extremely questionable. The texti.e 
industries are affected by the remarkably low prices realized at recent 
large sales, which are no encouragement to manufacturers, but the 
sales of wool have been remarkably heavy, important buyers having 
taken large quantities, particularly of carpet wool. in the belief that 
the increased demand, after a new tariff has gone into effect, may ad- 
vance prices of wool in foreign markets. The domestic demand for 
products does not improve, and, with labor greatly disturbed, im- 
provement at present could hardly be expected. 

Eron and Steel.—A sudden and sharp advance in prices ap 
pears in all directions, owing to the fact that many important works 
have already closed, while many others will ‘have to close in a very 
short time if the pending strikes are not speedily settled. Thus at 
Pittsburgh ten large furna’es have stopped production already, or are 
expected to stop this week, while part of the works in Shenango Valley 
have stopped, and substantially all at Cleveland and in the Mahoning 
Valley, and the great decrease in the present and prospective supply 
naturally stimulates an advance in prices which is not at present war- 
ranted by any increase in the demand. At Pittsburgh the situation 
grows more uncertain every day, and pig iron has advanced sharply. 
while billets are $1.50 per ton higher, though manufacturers are taking 
only what they absolutely need. The demand for plate is fairly large. 
but bars are quiet with the price rather lower, a little below 1 cent 
being the ruling quotation. The demand for wire nails has improved, 
and transactions in barbed wire are again very heavy. At Chicago 
prices are stiffer, and pig iron is in better demand, with no improve- 
ment in Southern. Business in bar iron is not heavy. and structural 
is quiet but firm. with plate somewhat stiffer. Manufacturers in the 
gas region of Indiana have a great advantage at present, on accoun: 
of their supplies of fuel. 

At Philadelphia the strike has made prices decidedly feverish, and 
nominally 75 cents to $1 higher, but as sales are made subject to un- 
certainty regarding ability to deliver, the doubt whether contracts 
ean be filled at all is of importance. If the strikes result in advance 
of wages, it is believed that a higher range of prices is inevitable. 
while if not, many think that the increased demand for products will 
hold higher prices, at least for a time. It is questioned by some 
whether part of the furnaces and other works which are now stopping 
will resume at present if the strike should be settled. At New York 
the demand for manufactured iron is very light, and rails are exceed- 
ingly quiet. It is said that inquiries during the past month have 
covered 330,000 tons of rails, of which orders for less than 10,006 tons 
have been placed. It is expected that the Alabama furnaces will close 
soon if the strike continues. 

Whe Minor Wetzals.—Copper is weaker with only small sales 
at 91 cts., and offers at 9.45 cts. meet little response. Tin has risen 
during the week about 42 cts. per 100 lbs., and is quoted at 20.05 
ets. for May. Lead is freely offered, but has shown strength. ad- 
vancing to 3.42 cts., and spelter is somewhat stiffer, while in tin 
plates there is no improvement. 

Boots and Shoes.—The market is not as active as it has been. 
and in view of the general demoralization traders are restricting pur- 
chases as far as possible. The sales for the year are believed to be a 
sixth less than those of last year to date, but the shipments of boots 
and shoes from Boston, according to the Shoe d& Leather Reporter, were 
61,551 cases for the week against 68,279 last year, and in five weeks 
311,126 cases aga nst 353,344 last year, a decrease of 12 per cent. Pur- 
chasers of wax and kip boots are delaying as long as they can, and 
orders as yet are very small, but there is a fair volume of business in 
heavy shoes. The orders for split and oil grain shoes are remarkably 
small. Those manufacturers of brogans who have sold at low figures 
record a fairly good business, but others report small sales. Sales of 
women’s goods are light for the season, the Wes ern trade being be- 
hind, and while the New England demand for women’s light goods is 
starting up, the orders for immediate deliveries are smail. 

Wool.—Sales the past week were greatly expanded by heavy 
transactions in carpet wool, particularly at New York, the aggregate 
at three chief markets being 6,492,690 Ibs. against 4,661,000 last year. 
For the month of April the transactions have been 21,838,958 Ibs. 
against 16,998,950 for the same weeks last year. At the close of the 
wool year, it is proper to note the extraordinary decrease in consump- 
tion, which is not wholly indicated by the imports of foreign or 
the movement of domestic wool. ‘The sales at the three chief 
markets, Boston, New York and Philadelphia. supply the manu- 
facture in States which actually consume, according to the census 
of 1890, 85.2 per cent. of the domestic wool and 96.6 per 
cent. of the foreign wool taken by all mills in the United States. 
At these markets the sales during the past year have been only 149, 
600,000 domestic, and 40,890,000 foreign wool. In recent years the 
reported sales at these markets have been about 63 per cent. of the 
entire consumption of the country of domestic wool. and 60 per cent. 
of foreign wool, which would indicate a consumption during the 
vear just closed not exceeding 305,000,000 Ibs. against 508.000,000 
for the previous year. It follows that the quantity of domestic wool 





remaining unsold, mainly in the hands of farmers, must be more than 
100,000,000 Ibs. The market at Chicago is more quiet and depressed 
by uncertainty about legislation. Large purchases by Eastern mills 
have made the Philadelphia market more active, and at New York 
the close of large negotiations by carpet works has added about two 
million Ibs. to the sales. No material change is seen at Boston, 
though the extreme scarcity of delaine or combing wool results in 
slightly better prices. 

IDry Goods.—The reports of business done during April by 
jobbers and at first hands show an all round falling off compared with 
March, and in many instances when compared with April last year. 
This result is disappointing, particularly the latter comparison, as 
it was during last April that business first dropped off so seriously. 
Cold wet weather prevailing for some weeks has been held chiefly 
responsible, but with a most favorable change during the past two 
weeks there has been but a very restricted improvement, and that 
almost entirely confined to seasonable merchandise, with staples 
practically unaffected. This prolonged inactivity is proving very 
trying to sellers, who have this week also had to contend against the 
influence of the poor results of the late flannel auctions. ‘There has 
been no material change in prices in any direction, but the tendency 
is more in favor of buyers, not so much in the lowering of irregular 
prices asin the inereased difficulty in securing business in the top 
ranges. Meanwhile current productiou is overtaking orders in some 
of the oversold lines, and keeps the market amply supplied with 
stcsks generally. 

In stapie cottons there has been little change to record in any diree- 
tion. Jobbers, converters, manufacturers and exporters have all pur- 
chased very moderately. Brown sheetings and drills dull and irre- 
gular, bleached shirtings generally inactive at previous prices. Sales 
of colored cottons, such as denims, ticks, cheviots, plaids. &e., re- 
stricted in volume. With the partial shut down of the Amoskeag mills 
to-day the supply of denims and ticks will be sensibly curtailed, but 
buyers appear indifferent to this fact. Since the flannel sales large 
'uyers of Canton flannels have been holding off for lower prices and 
only a limited business has been done. White goods dull and easy. 
Standard brown sheeting can be quoted 6c. to 6}c., 3-yard sheetings 4c. 
to dfe., and 4-yard sheetings 43c. to 43¢.; 4-4 bleached shirtings 74e. 

The print cloth market has ruled flat all week with 64 squares sold 
outside of Fali River at 2 11-l6c. At the close there are no bids over 
23c. Stocks at Fall River and Providence 660,090 pieces against 
116,000 pieces a year ago. Kid finished cambries dull and easy at 34e. 
for leading makes, outside goods quoted somewhat lower. Yn printed 
fabrics summer lines have been in better request, but regular prints 
are still inactive and irregular in price. so far as fancies are con- 
cerned, and without change in other directions. Business in ginghams 
quiet and without new feature in any important detail. 

The woolen trade continues indifferent throughout, the incapacity 
of certain manufacturers to fill orders taken some time ago in heavy 
weight goods being the chief feature in the situation. Singularly 
enough this has led to very little expansion this week in the demand 
in other quarters, buyers seeming content in the majority of instances 
to go along without replacing their orders elsewhere, at least for the 
time being. Beyond deliveries on account of back orders there has 
been little movement in the market for men’s wear materials. and no 
new feature in either low or higher priced all-wool or in cotton mixed 
lines. Woolen and worsted dress goods in low and medium priced fall 
fancies have done well, but plain goods are quiet. Flanne!s. where 
completely sold up, are oceasionally quoted above auction basis. 
Blankets slow and carpets inactive. 

WY «aanns.—Cotton yarns of all kinds are in poor demand this week, 
and business difficult even on previous low range of prices, the fall in 
the price of cotton causing buyers to look for a further decline in 
yarns. Wool and worsted yarns inacti.e, and little doing in jute 
yarns. 
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STOCKS AND RAILROADS. 


Stocks.— Most of the industrials have been held firm or advanced 
by the cliques of professional operators, but in other quarters of the 


market this has been a week of bear supremacy. London did little 
until Thursday, when it became a small seller. The declines started 
in New England on the issue of a reorganization plan which virtually 
wipes out the preset common stock. Then gold exports became a 
factor and continued to have influence until the close; but the market 
had a moderate rally on the shorts on Tuesday, due to the favorable 
net results shown by the Burlington March statement. On Thursday 
declines were renewed on the poor weekly statement of St. Paul. and 
the weakness of all the low-priced properties now awaiting reorganiza- . 
tion, induced by the threats of the Reading bondholders to foreclose 
the property. Atchison was sold by the trustees of a lurge estate, a 
report being current at the same time that recourse will have to be 
had to an assessment of the stock. Commission business consisted 
principally of selling of Reading, Atchison, Northern Pacific, and a 
few other like stocks, for out-of-town account, this business being that 
which arbitrageurs would have controlled but for the new trading 
regulations in New York. Public absorption of stocks did not cut an 
important figure. 
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The following table gives the closing price each day for the ten most 
active stocks, and also the average for sixty securities, and for fourteen 
trust stocks, with total number of shares sold each day: 

Mon. Tues. Thurs. 
78.62 80.50 78.50 
61.37 63.00 61.62 
30.12 30.00 

16.12 

107.87 


Average 60 
” 19 15 60.25 60.60 
Total Sales 216,527 178,557 234,463 203,000 
Bonds.—Good municipal bonds have an excellent market, all new 
offerings being readily placed. Governments are firm, with a good 
demand, particularly from banks with large unemployed lines of 
loanable funds. Business in railway mortgages has gradually con- 
tracted, but because of the small offerings, rather than from any 
diminution in the inquiry for choice issues. 

Holders of the consolidated mortgage bonds of the Northern Paciiic 
Railway are urged to promptly deposit their bonds, in view of suc- 
cessive defaults in interest on prior mortgages. The committee ad- 
vertises that it has the active co-operation and support of about half 
the third mortgage bonds, and more than a quarter of the second 
mortgage, and that if those depositing do not agree to the reorganiza- 
tion plan to be submitted, they may afterwards withdraw their bonds, 

The holders of New York & New England bonds and common and 
preferred stock are notified by an advertisement to-day that a plan of 
reorganization is proposed, which the board of directors has recom- 
mended, and which can be obtained by application at the Manhattan 
Trust Company. They are requested by the committee to deposit 
with that company before May 20th the second mortgage bonds and 
the stocks they hold. 

Railroad Earnings for April indicate no important im- 
provement in traffic over the earlier months of the year, unless 
allowance is made for the heavier traffic in April, 1893, incident to the 
opening of the World’s Fair at Chicago. Both passenger and freight 
earnings were larger then in consequence, and it may be accepted as 
encouraging that the earnings this year, while reduced as compared 
with last, have kept pace with the increase leading up to the 
opening of the Columbian Exposition. The aggregate of gross earn- 
ings of all roads in the United States reporting for the month of 
April, or for a part of the month, is $20,990,182, a decrease of 14.2 per 
cent. Below will be found the aggregate of gross earnings of all roads 


in the United States reporting for the periods mentioned, together 
with the figures for last year, and the percentage of decrease :— 


1894. 1893. Per cent. 
$5,482,128 $6,217,679 —11.8 
58 Roads, 3d week of April 5,262,528 6,005,246 —12.4 
12 Roads, 4th week of April 1,997,203 2,528,338 —21.0 

In the following table the aggregate of gross earnings of all roads 
in the United States reporting for the period mentioned is given. 


The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
1894 only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year: 


——-—Feb.—— -——March-—~— -——April—— 

Roads. 1894. Per Ct. 1894. Per Ct. 1894. PerCt. 
Trunk Lines.$14,782,865 —11.4 $16,414,068 —16.8 $3,460.093 —10.9 
Other East’n 4,302,802 —17.0 4,874,402 —21.2 657.8837 —14.9 
Grangers.... 10,491,845 —12.7 13,485,436 —14.0 4,036,841 —13.1 
Other West’n 3,004,643 —18.9 3,537,323 —18.5 2,143,181 —16.9 
Southern .... 6,121,891 —11.7 7,827,830 — 7.8 3,724,623 —12.4 
South West’n 7.902.529 —18.3 7,995,012 —14.3 5,727,460 —12.3 
Pacifi 7,782,742 —17.6 1,283,461 —32.2 1,240,147 —31.4 


Total... ..$54,389,317 —14.6 $55,417,532 —15.6 $20,990,182 —14.2 
Canadian... 1,155,000 — 3.6  1.375,000 —12.1 1,300,000 —12.9 
Mexican .... 1,369,733 ++ 7.0 1,517,879 -+- .9 1,201,864 — 2.0 


The statement of gross and net earnings for March is given below 
for all roads reporting. Net earnings show a relatively smaller de- 
crease than gross, and the percentage of net to gross is larger this 
year than last, showing that operating expenses were relatively 
smaller. The following figures explain themselves: 

1894. 1893. 
$48,582,682 $55,785,734 
mane 3,231,505 


se . é . 
44,049,766 52,970,471 
meee 7 13,404,234 

95 bd 


25. 5.3 
27,954,372 33,922,460 
9,299,279 11,006,557 
33.3 32.4 


64 Roads, 2d week of April 





Per Ct. 
— 12.9 
— 9.4 


— 16.8 
— 16.2 


— 17,6 
— 15.5 


January, 143 Roads. ag 
le 


Percentage, Net to Gross... 
February, 134 Roads. Gross.... 
t 


Percentage, Net to Gross... 
March, 44 Roads. a 
e 
Percentage, Net to Gross... 
Railroad Tonnage.—tThe decreased tonnage on the trunk 
Hines last week was again due to smaller shipments Eastbound for 
export. The grain movement by rail has been very light since the 





resumption of lake traffic, and last week the shipments of flour, cereal 
products, starch, corn and live stock, which has been quite heavy in 
the preceding weeks, was reduced considerably. The shipments of 
hardwood lumber, staves and heading are heavier than a few weeks 
ago, and, as usual at this season of the year, shipments of oats to New 
York and New England points are in excess of some months past. 
Large shipments of horses to Eastern markets ad of hogs to New 
England points were made last week. Westbound traffic on the 
trunk lines is more satisfactory than during the earlier weeks of 
April. The merchandise freight movement from Chicago to the in- 
terior is about equal to last year, and there is a liberal movement of 


agricultural and other heavy machinery, iron and iron goods, but a 
loss on a number of lines of low-grade freight, including structural 
materials. The following table shows, for the periods mentioned, the . 
Eastbaund shipments from Chicago this year and last; also the 
number of loaded cars received and forwarded at Indianapolis both 
years, and at St. Louis this year: 


St. Louis. 
1894, 
29,372 ears 
29,476 cars 
29,574 cars 
29,372 cars 


Chicago Eastbound. Indianapolis. 
1894. 1893. 1894. 1893. 
91,978 tons 70,370 tons 16,299 cars 17,653 cars 
82,938 tons 64,834 tons 15,714 cars 16,989 cars 
April21.... 64,663 tons 63,699 tons 15,656 cars 16,767 cars 
April 28.... 57,289 tons 60,338 tons 15,159 cars 16,847 cars 


For St. Louis the figures are for the week ending Thursday. The 
number of cars received from the West this week was 7,167, from the 
East 7,269; forwarded to the West 7,307, to the East 7,629. The 
number of emnty cars moved at Indianapolis last week was 4,006, 
against 4,312 last year. 

Railroad News.—The general mortgage bondholders of 
Reading have issued a circular asking for the deposit of bonds with a 
view to foreclosure. 


The Lehich Valley has made another open cut in coal rates to tide- 
water, alounting to about twenty cents. 


The Trunk Line & Central Traffic Association have made another 
adjustment of passenger rates between New York and Chicago, which 
chiefly affect the Lackawanna and Erie. 


The bondholders of the Pennsylvania, Poughkeepsie & Boston 
have united to foreclose their mortgage, and purchase the property. 

The investigation into the Northern Pacific management has begun. 
Important books and papers are missing. A large discrepancy be- 
tween the actual cost of the Chicago terminals and the issue of bonds 
appears, amounting to $12,000,000. Deeds for property acquired do 
not show the correct amount paid. 


Negotiations are reported to be in progress between the Erie and 
the opposing second mortgage bondholders for a settlement of the 
differences and the withdrawal of opposition to the reorganization. 

The Kansas Board of Railroad Assessors is contemplating a reduc 
tion of 50 per cent. in railroad assessments against a 25 per cent. ad- 
vance last year, to be followed by a 25 per cent. reduction in freight 
rates. 

The Columbus, Sandusky & Hocking Valley has executed a mort- 
gage for $10,000,000, to run fifty years at five per cent. 


The strike on the Great Northern is over. A compromise was ar- 
ranged between the company and the men. 

The contest over the issue of the new Delaware & Hudson stock is 
atanend. The Olyphant-Vanderbilt party have proxies representing 
195,000 shares, which means the issue of the new stock at par. 

The report of Lake Shore & Michigan Southern for 1893 shows 
an increase in gross earnings, a slight increase in the percentage of 
operating expenses to gross earnings, and a small loss in net earnings 
compared with 1892. Fixed charges were slightly reduced, and the 
surplus after payment of fixed charges and the regular dividend was 
$228,653, a loss of only $40,183 compared with 1892. All charges for 
betterments were included in operating expenses, or charged to in- 
come account, as has been done for ten years. The funded debt was 
slightly reduced during the year. 

The Canadian Pacific and Grand Trunk roads have recently made 
large reductions in their force of employees, owing to business 
depression. 

Coke Production.—The production of coke in the Appala- 
chian region in 1893 was 9,460,310 shert tons, against 12,010,829 short 
tons in 1892. 


a 
Aprill4.... 
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FAILURES AND DEFAULTS. 


Failures for the week number 233 in the United States, and 35 
in Canada, total 268; against 205 last week, 264 the preceding week, 
and 243 the corresponding week of last year, of which 216 were in the 
United States and 27 in Canada. The number this week is a little 
larger again, owing to the fact that the close of the month always forces 
a larger number of suspensions. The increase is quite moderate, 
howe7er, and is wholly in the South and West. There were 81 failures 
in the Eastern states, 69 in the Southern, 51 in the Western, and 32 in 
the Pacific. Nearly all were small and unimportant, only 31 where the 
amount involved exceeded $5,000, and two of these $100,000 or over. 
The latter were Henry Newman & Co., tailors’ trimmings, New York, 
liabilities $1,500,000; and Frank Rhoner & Co., furniture manufac- 
turers, New York, liabilities about $100,000. The former secured an ex- 
tension last year, but were unable to meet obligations about to mature. 
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The following shows by sections the liabilities thus far reported of 
firms failing during the week ending April 26, and also the previous 
three weeks for comparison. The liabilities are separately given of 
failures in manufacturing, in trading, and in other failures, not in- 
cluding those of banks and railroads: 

April 26. 
Mnfe. Trading. 


Week ending 
ta 
$201,528 $347, 


e 
Total. 
$574,834 

336,898 139,630 184,268 
536,412 368,913 167,499 
$1,448,144 $710,071 $719,251 
64,067 3925 61,142 

Three weeks ending April 19. 
Total. Mnfg. 
$2,536,198 $1,499,733 
461,334 


2,582,521 : 
1,051,082 


2,155,845 
$7,274,564 $3,012,149 
146,598 


436,272 


No. 
84 
47 
43 


174 
21 


Others. 
$5,822 
13,000 


rs 





$18,822 
Canada.... meee 


No. 
272 
156 
236 


Trading. 
$1,003,265 
1,969,424 
952,427 


$3,925,116 
288,924 


es 


$337,299 
Canada .... 750 
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GENERAL NEWS. 





Bank exchanges for the past week are larger in volume than for 
the preceding weeks, chiefly because of. the unusual payments always 
required at the close of the month to meet maturing contracts. The 
percentage of loss, compared with last year, is smaller at nearly every 
city reporting outside of New York. Thisis in part due to the fact 
that at this time last year bank exchanges were smaller in volume 
instead of larger, as is customary during the spring months. There 
is little evidence of any great improvement of trade in the bank ex- 
changes. If business is larger it is mainly made on deferred pay- 
ments. At twelve of the chief centres of distribution outside of New 
York city the aggregate of exchanges for the week is $347,254,356, a 


loss of 17.3 per cent. compared with the corresponding period last 
year. The statement in detail is as follows: 


Week 
May 3, ’94. 
$91,457,586 

61,840,169 
13,687,726 
96,340 


Week -——Per Cent.—— 
May 4, 93. May 3. Ap. 26. Ap. 19. 
$103,859,919 —12.0 —13.1 —35.8 

324 —17.9 = —13.1 


—15.8 — 7.3 
—271.1 —22.9 
—35.9 


—23.1 

—43.7 —28.4 

— 3.3 

—13.5 

—27.7 

— 6.7 
99 


—22.3 
—20.0 
—17.3 
—38.3 


—313 


Boston ee2eee02e00e0e022O06@ 
Philadelphia ....... 
Pittsburgh 

Chicago ..... ececese 
Cleveland 
Minneapolis 
Cincinnati.....cceee 
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Kansas City 
Baltimore ....ccccce 
Louisville 

New Orleans ....... 


Si i 


13,490.590 
6,077.095 
7,780,794 


$347.254,356 $420,011,775 
509,978,746 827,149,272 


Totalall.. $857,233,102 $1,247,161,047 


Foreign Trade.—tThe following table gives the value of ex- 
ports from this port, for the week ending May 1, and imports for week 
ending April 27, with the corresponding movements in 1893, and the 
total for the last five weeks, and similar figures for last year. 


Exports. Imports. 


1894. 1893. 1894, 1893. 
$6,112,041 $8,649,803 $10,598,743 $10,225,398 
98,431,358 28,171,833 36,009,269 53,767,371 


The value of exports has again decreased heavily from the preced- 
ing week, and now a loss of 2} millions appears in comparison with 
last year. which is very unusual. Another remarkable feature in 
foreign commerce is the increase in imports as compared with the 
movement in 1893. The difference is slight, for although large gains 
appeared in the value of coffee, sugar, and tobacco, the loss in dry 
goods, india rubber and precious stones almost balanced. The change 
in the percentages for the year thus far is considerable—imports now 
showing a loss of only 33 per cent., and exports a gain of only 9.2 
per cent. for the last month. 
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ADVERTISEMENTS. 





FINANCIAL. 


FINANCIAL. 


FOREIGN BANK. 





NEW YORK & NEW ENGLAND 
REORGANIZATION. 


NEW YORK, 
BOSTON, 

To the Holders of Bonds and Stock, Pre- 
ferred and Common, of the NEW YORK 
& NEW ENGLAND RAILROAD COM- 
PANY: 


April 27, 1894. 


The undersigned Committee for the purpose, 
have perfected a Plan of Reorganization, the ac- 
ceptance of which by the holders of bonds and 
stock is recommended by the Board of Directors. 

Copies of the Plan may be obtained on applica- 
tion to the MANHATTAN TRUST COMPANY, 
corner Wall and Nassau Streets, New York City, 
or the OLD COLONY TRUST COMPANY, Ames 
Building, Boston (with each of which is lodged a 
duplicate agreement of reorganization), or will be 
mailed to any bond or stockholder sending his 
address to either of said Trust Companies. 

Holders of Second Mortgage Bonds and of Stock, 
Preferred and Common, in order to avail of the 
plan, should deposit their holdings with one of the 
said Trust Companies on or before May 20, 1894, 
and receive for the same negotiable reorganization 
certificates. 


JOHN I. WATERBURY, 
President of the 
Manhattan Trust Co., 
HENRY W. CANNON, 
President of the 
Chase National Bank, 
T, JEFFERSON COOLIDGE, Jr., 
President of the 
Old Colony Trust Co., J 


SIMPSON, THACHER & BARNUM, Counsel, 
10 Wall St., New York. 








To the Holders of the CONSOLI- 
DATED MORTGAGE BONDS 
of the Northern Pacific Railroad 
Company : — 


You are urged to promptly depssit 
your bonds under the Agreement of De- 
posit which has been prepared for your 
protection. 

Successive defaults in interest upon 
prior mortgages (the Seconds on October 1, 
1893, and April 1, 1894, and the Thirds 
December 1, 1893, and doubtless on June 
first next) make prompt action in your 
own behalf necessary. 

The committee has, in its investigations 
and efforts to secure economies, the active 
cooperation and support of the holders of 
about one-half of the Third Mortgage 
Bonds and of more than one-quarter of 
the Second Mortgage Bonds—the benefits 
of such united and concerted action by all 
classes of bonds being manifest. 


Bondholders who may not agree to the re- 
organization plan hereafter presented by this 
Committee may withdraw their bonds from 
deposit under the terms of the Agreement. 


Deposits of bonds should be made with The 
Mercantile Trust Company, Depositary. Engraved 
certificates of deposit are being issued by said 
Trust Company, and application will be duly made 
to list these certificates on the New York Stock 


Exchange. 
EDWARD D. ADAMS, Chairman, 
JOHN C. BULLITT, 
LOUIS FITZGERALD, 
CHARLES H. GODFREY, 
PROBST 


. Dz ST, 
JAMES STILLMAN. 
ERNST THALMANN, 
| Committee. 

MILLs BUILDING, 
New YorK City, April 27, 1894. 


A. MARCUS, Secretary. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 

CAPITAL SUBSCRIBED, $4,850,000 
CAPITAL PAID UP, 2,425,000 
RESERVE FUND, 327,375 


Foreign Exchange and General Banking Business. 





BANKS. 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 
Capital, $2,000,000: 
Surplus, « 600,000 

This Bank will be esee’ to receive the accounts 
of a firms, individuals, banks and corpo- 
rations. 

WILLIAM L. STRONG, President. 


Cc. S. Youne 
Cashier. 





EDWIN LANGDON, 
Vice-President. 





SPECIAL NOTICE. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


nied Grave Fire Anus, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 





Remington Bicycles, 





313 & 315 BROADWAY, NEW YORK, 





DUN’S REVIEW—Advertisements. 


May 5, 1894, 








FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Ladenburg, Thalmann & 60., 


BANKERS, 
44-46 Wall Street, New York. 
Issue Circular Letters of Credit 


For Travelers and Merchants available in all 
parts of the world. 





Jno. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO. 


(Established in 1865.) 
BANEHERS AND BROKERS, 
16 BROAD ST., NEW YORK. 

Transact a General B anking Business, including 
the purchase and sale of Stocks and Bonds for cash 
or on margin. 





KEAN & VAN CORTLANDT, 
BANKERS, 
33S WALI ST., NEW WORK. 
INVESTMENT SECURITIES. 


WM.J BROADWELL, 
BANKER AND BROKER, 


80 BROADWAY, NEW YORK. 
Buys and Sells on Commission Stocks and Bonds, 
either for Cash or on Margin. Wellr ated Commer- 
cial Paper bought and sold. Dealer in choice In- 
vestment Securities. 








CLAPP & COMPANY, 


BANEBERS, 


MILLS BUILDING, 


NEW YORK. 


ppiscousin Marine & Fire Insurance Co, 











PAID UP CAPITAL, - ° %500,000 
Transacts a General Banking Business. 
JOHN L. MITCHELL, Vice President, 

JOHN JOHNSTON, Cashier. 

0 Examined and appraised for non-residents by 

THE TITLE GUARANTEE AND TRUST 

Bank. " ‘w York; Melville Ficus & Co., London, 

England. 

DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 


MILWAUKEE, wis. 
WASHINGTON BECKER, President. 
REGON SECURITIES 
CO., Portland, Ore. References: Park National 
UNION TRUST CoO, 
D. M. Ferry, Pres. ELLwoop T. Hancs, Sec’y. 








SPECIAL NOTICES. 


FIRST NATIONAL BANK, 


OF CHICAGO, 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 
Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 





AMERICAN EXCHANGE BANK 
ST. LOUIS: 
CAPITAL, $500,000. SURPLUS, $325,000. 


PETER NICHOLSON, President. 
ALVAH MANSUR, Vice-President. 
WALKER HILL, Cashier. 


Best organized Collection Department in Missouri. 








INSURANCE. 


SPECIAL NOTICES. 





‘Muttal Reserve Fund Lite 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING. 


$2,700 
$130,000 00 
750,000 00 
3,589,326 00 
723,000 00 

40, 000,000 00 
64,169,700 00 
262,607,060 00 


>| MEMBERSHIP, OVER 

Interest Income, annually, exceeds. . 
Bi-monthly Income exceeds 
RESERVE FUND, (Dec. 31, 1893)... 
Death Claims paid, over 

Saving in Premiums exceeds 

New Business in 1893 exceeded 
INSURANCE IN FORCE 


This Grand Record achieved gives 
promise of greater results 
in 1894. 


Parties desiring insurance will be furnished free 
information at the Home Office, or by any of the 
Association’s General Agents. 


HOME OFFICE: 


Potter Building, 38 Park Row, N.Y. 
E. B. HARPER, President. 


Reliable Agents wanted in every State. 
Send for Prospectus. 





THE 


MERCANTILE CREDIT GUARANTEE CO. 


OF NEW WORE. 


CAPITAL, - - + + = $280,000 


Deposited with Ins. Dept. State of N. Y., $100,000, |--—— 


HEAD OFFICE, 291 BROADWAY, N. Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Ww. M. DEEN, Pres'’t. 





Guarantee and Accident L 


15 WALL ST., NEW YORK, 


ays, 


Individual Accident, Employers’ and General 
Liability, Steam Boiler, Elevator and Drivers’ Risk 
Insurance. 








OT] S . SAFETY 


LEVATOR. 
ELECTRIC, STEAM & HYDRAULIC, 


88 PARK ROW, 





NEW YORK, 





SPECIAL NOTICES. 


PATEXTED 1871. 


W. @. DEAN & SON, 
ARDENTER MUSTARD, 


FINEST MADE, 
361 & 368 WASHINGTON ST., NEW YORK. 





C. VINCENT SMITH, Sec’y. | =— 





ELBERMANN, DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 
Departments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 
ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 550. 





GARNER & CO., 


NEW YORK, U. S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 


Seven Medals at Columbian Exposition. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREMOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 


CAUTION. 


The buying public will please not confound the 
genuine 


S-O-H-M-H-R 
PIANO, 


with one of a similar sounding name of a cheap 


grade. 
NEW YORK WAREROOMS OF SOHMER & CO,, 


149-155 East 14th Street, N. Y. 








Business Furniture, 
¢ Filing Cab.nets, 
LY ._ Onice Desks. 
BEST IN THE WORLD. 
illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y, 





The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 


Magnesia Sectional Steam Pipe & 

Boiler Coverings. 

Best Non-Conductor Now Known to Scientific or 
Practical People. 

Highly recommended for Lining Buildings to pre- 
vent Fire, and thereby lessen Insurance. 
German Asbestos Goods, 
Asbestos Mill Boards, Paper. round and square, 

acking. 
Ashesive and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 


Dealer in Boilers, Engines, Pumps, Soot Suckers, 
memes Oils, Steam Packing, Cotton Waste, 
kinds of Machinery Supplies. 


21 693 Union Street, New Orleans, La. 





